“Annexure C”

(On Applicant’s Letterhead)
                                                                                                 
Dated:_________

The National Commodity Exchange Limited                      (the “Exchange”)

Mr./Ms./M/s. ___________________________________                   (the “Applicant”)

By signing this Undertaking the Applicant hereby undertakes and agrees that in consideration of the applicant being admitted to membership of the Exchange (“Membership”) and being allowed to trade at the Exchange, the Applicant shall remain in compliance and be bound by the Articles, General Regulations and Rules (“Relevant Laws”) of the Exchange as may be framed and amended from time to time. Any breach of the Relevant Laws shall render the Applicant liable for an action therein and such other disciplinary and regulatory actions as the Exchange may deem appropriate. This Undertaking and agreement on part of the Applicant will subsist and survive even in case of revocation or suspension of Membership of the Applicant in matters pertaining to the Exchange and dealings on the Exchange and the Applicant shall remain bound to fulfill its obligations and liabilities under the Relevant Laws.
Signed by _________________________________

__________________________________________

Applicant/ Authorized Signatory                                                                 
