17th November, 2006
Ref: NCEL/MEM/004/2006
Dear Member,
NCEL Broker Registration –Recommendation from Stock Exchange(s).
Following our circular reference NCEL/MEM/002/2006 dated November 1st, 2006 we have had a number of queries relating to the Broker Registration Process specifically regarding the Recommendation from Stock Exchanges. 
All Members of NCEL who wish to register as an NCEL Broker, who are existing Members of any of the Stock Exchanges MUST ensure that the attached form is completed and certified separately by each of the Stock Exchanges of which they are a Member. 
No other Certificate, form or document is required from the Stock Exchange(s) for the NCEL Broker Registration Process.

Sincerely,

Arsheen Saulat
Head of Compliance
RECOMMENDATION OF ANY OTHER STOCK EXCHANGE OF WHICH BROKER IS A MEMBER
This is to certify that __________________________ is a Member of ____________ Stock Exchange. It is hereby validated that the relevant information contained in the application is true to the best of our knowledge and consistent with all the records maintained by the stock exchange. The information verified by us is;

1. Name of the Member

2. Trade name of Member

3. Address of the Member

4. Telephone Number/s

5. Fax Number

6. Copy of National Identity Card of the Member (Individual) / Director (s) (Corporate)

7. Educational qualifications of the Member (Individual) / Director (s) (Corporate).

8. Relaxation in educational qualifications (if applicable) 

9. That the Member is also a Director of ______________ brokerage house or is running _______________ brokerage house ( “name of brokerage house and the period for which he has been working with it”)

10. That applicant Member or its sales personal or approved user has passed ______________________ certification program relevant to his business. 

11. Relevant experience of the applicant Member for dealing in stock market.

12. That the applicant Member has never been declared insolvent or bankrupt by the court or the Stock Exchanges. 

13. That no complaints are pending before the Stock Exchange 

14. That the applicant Member has never been convicted of an economic offence. 

15. Certificate of Net Capital Balance. 

Application is also supported by the verified documents required from the Stock Exchange. Therefore, the above Member is recommended for registration with the Securities and Exchange Commission of Pakistan. 
Signature:_____________________








Name: ________________________








Designation: ___________________








Date:_________________________








Stamp:________________________

