November 30th, 2006

Ref: NCEL/MEM/005/2006

Dear Member,

NCEL Broker Registration  - Additional Information
Following our Circular Reference NCEL/MEM/002/2006 dated November 1, 2006 we have received a number of queries relating to the Broker Registration Process. Therefore, we have uploaded the following additional information on NCEL website; www.ncel.com.pk, to assist you;
1. List of the Chartered Accountants on the panel of the State Bank of Pakistan (SBP) under Category A or B

As stated in the application documents, both the Net Capital Balance Statement and the Net Worth Statements must be certified by a Chartered Accountant who must be on the panel of the State Bank of Pakistan (Category A or B) These lists are being provided to ensure that all registering Members are aware of which Chartered Accountants qualify.
2. Recommendation Certificate from the Stock Exchange Format
As part of the Broker Registration Process, SECP requires a recommendation Certificate from the Stock Exchanges, for those registering Member who are already Brokers of one or many Stock Exchanges. The format of this certificate has now been amended and the new version has been uploaded on our website and is also attached to this circular. 

PLEASE NOTE:  For those Members who have already submitted the Recommendation Certificate, there is no need to re-submit the Recommendation Certificate as per the new format.
3. Commodity Exchange and Futures Contract Rules
These have been uploaded for the perusal of all our Members.
Sincerely,
Arsheen Saulat

Head of Compliance
