December 12th, 2006

Ref: NCEL/MEM/006/2006

Dear Member,

NCEL Soft Launch –Annual Subscription
As you are aware, through our various Circulars over the past few months, NCEL has been gearing up for its commencement of operations. 
We are now pleased to inform you that our soft Launch date has been confirmed as the 2nd February, 2007. We would like to thank our Members for their continued support and we expect that the coming two months will be a challenging and exciting time for us all.
At the NCEL Board Meeting No. 6, held on September 1st, 2006, the NCEL Board unanimously approved the tariff and fee structure of NCEL. Now with our imminent launch we have reached a stage where these tariff and fees are now applicable.

In this regard, we kindly request all of our esteemed Members for the Annual Subscription of Rs. 100,000 for the calendar year 2007, only. This payment should be made payable to NCEL through pay order / bank draft no later than the 31st of December 2006.
We look forward to 2007 as a year that sees the Exchange thrive and succeed, and we count on your continued support going forward. 

Sincerely,

Arsheen Saulat

Head of Compliance

