NCEL/109-2010 1st July 2010

To: All NCEL Members

Subject: Update on NCEL Trading

Dear Member,

At the end of the financial year, I would like to give you an update on NCEL’s growth.
You will be happy to learn that NCEL is now the second biggest exchange in the
country. We surpassed the combined volumes of LSE and ISE in March of this year and
since then the exchange has continued with its accelerated growth. The enclosed charts
show different aspects of our growth pattern.

While this growth is still in its infancy, it clearly shows the huge opportunity awaiting
our members. Already, most of our active brokers are running profitable commodity
brokerage businesses. We feel that given the low initial investment requirements, a
commodity brokerage operation can be made profitable very quickly. The advantages of
complete front-to-back trading, risk management, settlement and accounting systems
provided by the exchange free-of-cost, coupled with low spreads and deep liquidity
make this a very attractive business opportunity for all our members. The benefits of
operating in a new and growing commodities asset class come in the form of attractive
brokerage commission, low costs, effective risk management and efficient systems. All
these features combine to make commodity brokerage one of the most attractive
business ventures, especially during current economic circumstances. Our teams at
NCEL are always available to assist you in starting and building your commodity
brokerage business.

We thank all our active participants for their continued support and look forward to
welcoming many more of our currently inactive members in the coming weeks. I would
like to emphasis again that all conditions are in place now for our members to start
benefiting from commodity brokerage activities. Please do not hesitate to contact us for
further information.

Yours sincerely,

Samir Ahmed
Managing Director

Encl: As stated above



Contracts Traded on NCEL

| ovune

E—— T
o ordy
[ | oten
[ ] ot-ged
[ otuer
[ ] 60920
[] 60-nON
[] 60100
[] 60-des

[ 60-6ny

80,000
70,000
60,000

q 60-INC
o o

50,000 -
40,000
30,000 -
20,000
10,00




oT-unft

0T-AeiN

0T-1dy

OT-1eN

0T-d=4d
60-92d

[ 60-das

[ ot-uer
[ 60-AON
| 60-190
| 60-bny
1 607Inr

T3ON U0 papel] anfeA aadny

000°000°000°C
000°000°000°t
000°000°0009
000°000°000°8
000°000°000°0T
000°000°000°2T
000°000°000'+T




NNC

AVIN ddv dvIN d34

|

NV [

130N DO
3s1d

ST
3aSH O

(seadny) 0TOZ Ul sabueyox3 Jo sawnjoA Buipel|

000°000°000°0¢

000°000°000°0%

000°'000°000°09

000°'000°000°08

000°'000°000°00T

000°'000°000°0CT

000°'000°000°07'T

000°'000°000°09T




